Tyler City Council – Special Meeting
Wednesday, January 23, 2019
Tyler Utility Building
7 p.m. (Pending)

Members Present: Joan Jagt, Tim Sanderson, Kenneth Jensen, Scott Dressen and Cricket Raschke
Not Present: Tim Sanderson
Staff Present: Robert Wolfington

The Tyler City Council held a special meeting on Wednesday, January 23, 2019 at the Tyler Utilities Building to approve the lease / purchase of a street sweeper.
Motion by Kenneth Jensen, second by Cricket Raschke to approve the agenda as presented.
The Council discussed the purchase of a street sweeper from Macqueen Equipment for $199,671.50 through the State Bid. Administrator Wolfington presented four lease purchase offers from different lending institutions.
The terms for the lease would be 7 years with 50,000 down payment and purchase of $1 at the end of the lease.
First Independent Bank – 3.75%
Citizens State Bank – 3.75%
Kinetic Leasing – 4.29%
Geneva Capital – 4.31%
Motion by Kenneth Jensen to approve the lease agreement through Citizens State Bank. Second by Scott Dressen. Motion carried.
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